


Amount in 
USD’000

March 2022 Dec 2021 Dec 2020

Net Assets 704,994.01 667,582.25 593,687.56

Net Assets 
Growth

4.04% 22.35% 19.30%

NA/GDP 2.67% 2.86%

Return on 
Average 
Assets

23.16% 29.35% 33.21%

Inflation 13.1% 16.4% 19.2%
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Asset Class Allowable Range

Equity (Listed & Quoted) 5%-70%

Government Bonds 2.5% - None

Cash & Cash Equivalent 2.5% - None

Property None-40%

Corporate Bonds None-None

Collective Investment 
Schemes

None-20%

Off-shore Investments None-30%

Insurance Policies None-10%



Off-shore 
investment requires 

approval by the 
minister of finance

Pension fund shall 
not invest in 

property outside 
the republic



INDUSTRY 
ACTUALS PSIG LIMITS

Investment Category 12/31/2021 Lower Upper

GRZ-Bonds 25.44% 2.5% None

Property 17.28% 0% 40%

Term Deposits 17.48% 3% None

Equity - Listed  16.27% 5% 70%

Corporate Bonds 3.39% 0% 10%

Off-shore Investments  9.78% 0% 30%

Collective Investment Schemes 6.10% 0% 20%

Equity -Unlisted  2.99% 0% 15%

Commercial Papers[1] 0.00%

Treasury Bills 2.69%
Other investments (Insurance 
Polices) 0.20% 0% 10%
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Understand 
Consumers 

and 
Customers

Reduce 
Waste

Create 
Value

Build 
Partnerships




